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The Retention of Illinois Students & Equity (RISE) Act allows eligible 
undocum ented  student s who a re  d isqua lified  from  federa l fina ncia l a id  to  
a pp ly for a ll form s of st a t e  fina ncia l a id . 

2024 - 2025 Alternative Application for Illinois Financial Aid -  Based on 2022 
Income

• Fall Semester 2024
• Spring Semester 2025

Available December 2023

Apply online at isac.org

Alternat ive Applicat ion for Illinois Financial Aid



Free Applicat ion for Federal 
Student  Aid (FAFSA)

2024 - 2025 FAFSA Applica t ion  -  Based on 2022 Income 
• Fall Semester 2024
• Spring Semester 2025
• Summer Semester 2025 – depends on eligibility

Available December 2023

Apply online at fafsa.gov  



2024-2025 Bet ter FAFSA Bet ter Future



What  has changed....
• The 2024 - 2025 FAFSA will open sometime in December 2023
• The number of questions have been cut by more than half 
• Students can list up to 20 colleges
• The application is role - based and each person that needs to complete a 

section of the FAFSA will be considered a Contributor  
⚬ All cont ributors will need  a  FSA ID.  
⚬ A pa rent  or spouse without  a  Socia l Security Num ber will now be a ble  to get  a n 

FSA ID.
• Consent  is required  for Direct  Da ta  Excha nge (DDX) between the Depa rtm ent  of 

Educa t ion a nd  the IRS
• Pa rent  of Record  for d ivorced / sepa ra ted  pa rent s
• Mult ip le  peop le  in college will no longer be pa rt  of t he ca lcula t ion for fina ncia l 

need . 
• The Expected  Fa m ily Cont ribut ion (EFC) will be rep la ced  with the Student  Aid  

Index. 

https://studentaid.gov/sites/default/files/is-my-parent-a-contributor.jpg


New Terms

Contributor: Any individual required to provide consent and approval for federal tax information (FTI) along with 
their signature on the FAFSA® All Contributors must have a FSA ID -  including those who do not have a SSN.

Primary or Custodial Parent : For a dependent student whose parents are divorced or separated, the primary or custodial 
parent is the parent who provides the greater portion of the student’s financial support  and is required to provide their 
information (and if applicable their spouse’s information) on the FAFSA form.

Provisionally Independent Student:  if a student indicates they have unusual circumstances or indicates for the first time 
they are unaccompanied and homeless, or at risk of being homeless (without a designation from a specified entity). 

Special Circumstance:  Special or extenuating situations (such as the loss of a job) that impact a student’s financial 
condition

Unusual Circumstance:  Conditions that justify a financial aid administrator making an adjustment to a student’s 
dependency status, commonly referred to as a dependency override, based on an unusual situation (e.g., human trafficking 
or parental abandonment).

Student Aid Index (SAI):  replaces the Expected Family Contribution (EFC) 



Account  Username & Password (FSA ID)

Used for FAFSA com plet ion a nd  
a ccess to  cert a in U.S. Depa rtm ent  
of Educa t ion websit es

Must  be set up prior  to  beginning  
the  2024 - 2025  FAFSA

Set up at  studentaid .gov > Create 
Account



• What is the FAFSA 
Form?

• Who is a Contributor?
• What to Expect?
• What happens after 

submitting FAFSA

Not e : All s lid e s  a re  d e m o s lid e s .  Ac t ua l s lid e s  m a y d iffe r whe n FAFSA op e ns  in  De c e m b e r 20 23



Not e : All s lid e s  a re  d e m o s lid e s .  Ac t ua l s lid e s  m a y d iffe r whe n FAFSA op e ns  in  De c e m b e r 20 23

Student  Sect ion - Providing Consent  - Required 



Not e : All s lid e s  a re  d e m o s lid e s .  Ac t ua l s lid e s  m a y d iffe r whe n FAFSA op e ns  in  De c e m b e r 20 23

Student  - Unusual Circumstances



Not e : All s lid e s  a re  d e m o s lid e s .  Ac t ua l s lid e s  m a y d iffe r whe n FAFSA op e ns  in  De c e m b e r 20 23



Not e : All s lid e s  a re  d e m o s lid e s .  Ac t ua l s lid e s  m a y d iffe r whe n FAFSA op e ns  in  De c e m b e r 20 23

Parent  Wizard Tool
Student will be 
a sked  quest ions  
t o  help  det erm ine 
which pa rent  t o  
report  on the 
FAFSA



Not e : All s lid e s  a re  d e m o s lid e s .  Ac t ua l s lid e s  m a y d iffe r whe n FAFSA op e ns  in  De c e m b e r 20 23



Parents  who live together
Parental  income  and  assets in the  case of  student  whose  parents  are married  and  not  separated,  or  who  are  unmarried  but  live  
together,  shall  include  the  income  and  assets of  both  parents .

Divorced  or  separated  parents
Parental  income  and  assets for  a student  whose parents  are  divorced  or separated,  but  not  remarried,  is determined  by 
including  only  the  income  and  assets of  the  parent  who  provides  the  greater  portion  of  the  student's  financial  support  during  
the  12 months  immediately  prior  to  filing  the  FAFSA even if  the  student  does not  live  with  that  parent  or  lives  with  the  other  
parent .

If neither  parent  provided  support  in the  12- month  period,  the  parent  of  record  is the  parent  who  provided  the  greater  portion  
of  support  during  the  most  recent  year  that  the  student  received  financial  support  from  a parent .

Remarried  parents
If a parent  whose income  and  assets are  taken  into  account  or  if  a parent  who  is a widow  or widower  and  whose income  is 
taken  into  account,  has remarried,  the  income  of  that  parent's  spouse shall  be included  if  the  student's  parent  and  the  
stepparent  are  married  as of  the  date  of  application .

Single parent  who  is not  divorced  or  separated
Parental  income  and  assets in the  case of  a student  whose parent  is a single  parent  who  is not  divorced,  separated,  or  
remarried,  shall  include  the  income  and  assets of  such single  parent .

Parent  Marit a l Status & Income



Not e : All s lid e s  a re  d e m o s lid e s .  Ac t ua l s lid e s  m a y d iffe r whe n FAFSA op e ns  in  De c e m b e r 20 23

• The student will invite the parent to complete their section of the FAFSA
• The parent can complete their section of the FAFSA at the same time 

student is completing their section



Not e : All s lid e s  a re  d e m o s lid e s .  Ac t ua l s lid e s  m a y d iffe r whe n FAFSA op e ns  in  De c e m b e r 20 23

Communication Parent 
receives AFTER student 
invites the Parent

Provides information as 
to why Parent is being 
invited and what the 
parent needs to do  



Not e : All s lid e s  a re  d e m o s lid e s .  Ac t ua l s lid e s  m a y d iffe r whe n FAFSA op e ns  in  De c e m b e r 20 23

Student  Sect ion Completed



Not e : All s lid e s  a re  d e m o s lid e s .  Ac t ua l s lid e s  m a y d iffe r whe n FAFSA op e ns  in  De c e m b e r 20 23

Provides informat ion as to why Parent  is being invited and what  the 
parent  needs to do 



Not e : All s lid e s  a re  d e m o s lid e s .  Ac t ua l s lid e s  m a y d iffe r whe n FAFSA op e ns  in  De c e m b e r 20 23

Parent  Sect ion -Providing Consent  - Required 



Not e : All s lid e s  a re  d e m o s lid e s .  Ac t ua l s lid e s  m a y d iffe r whe n FAFSA op e ns  in  De c e m b e r 20 23

Parent  Sect ion - Marita l Status

Marital Status is 
a t  t im e of 
a pp lica t ion



Not e : All s lid e s  a re  d e m o s lid e s .  Ac t ua l s lid e s  m a y d iffe r whe n FAFSA op e ns  in  De c e m b e r 20 23

Family Size -  Based on number of number of individuals claimed on 
Federal Tax Return

Number in College  -  Question asked but will no longer affect eligibility



Not e : All s lid e s  a re  d e m o s lid e s .  Ac t ua l s lid e s  m a y d iffe r whe n FAFSA op e ns  in  De c e m b e r 20 23

Direct  Data  Exchange - IRS
Allows for an individual’s federal tax 
inform a t ion (FTI) t o  be d irect ly 
t ra nsferred  from  the IRS to the 
FAFSA

Consent is required by all 
contributors on FAFSA

IRS transfers information to 
populate FAFSA income questions 
for most tax filers

Eliminates manual entry of tax and 
income information



Not e : All s lid e s  a re  d e m o s lid e s .  Ac t ua l s lid e s  m a y d iffe r whe n FAFSA op e ns  in  De c e m b e r 20 23

Child Support -  Total 
amount received for 
the last completed 
calendar year

Example -  if 
completing FAFSA 
January 2024, report 
child support received 
in 2023



Investments/ Asset s
• Cash, saving, checking, time deposits, and money market funds
• New worth of investments, including real estate, rental property (includes a 

unit within a family home that has its own entrance, kitchen, and bath rented 
to someone other than a family member),
⚬ Trust  funds, UGMA a nd  UTMA a ccount s, m oney m a rket  funds, m utua l funds, 

cert ifica t es of deposit , stocks, stock op t ions, bonds, other securit ies, inst a llm ent  
a nd  la nd  sa le  cont ra ct s (includ ing m ortga ges held), com m odit ies, e t c. 

⚬ Qua lified  educa t iona l benefit s or educa t ion sa vings a ccount s (e .g., Coverdell 
sa vings a ccount s, 529 college sa vings p la ns a nd  the refund  va lue of 529 prepa id  
tu it ion p la ns). 

⚬ Report  refund  va lue for ALL 529 p la ns tha t  the pa rent  owns
⚬ Bitcoin

• Net  worth of business a nd / or fa rm
⚬ All businesses -  no longer minimum 100 employees -  NEW



Not e : All s lid e s  a re  d e m o s lid e s .  Ac t ua l s lid e s  m a y d iffe r whe n FAFSA op e ns  in  De c e m b e r 20 23

When completed -  
pa rent s will only see 
their inform a t ion.  

Pa rent s will not  be 
a ble  to  view the 
student  
sect ion/ a nswers



Not e : All s lid e s  a re  d e m o s lid e s .  Ac t ua l s lid e s  m a y d iffe r whe n FAFSA op e ns  in  De c e m b e r 20 23



Not e : All s lid e s  a re  d e m o s lid e s .  Ac t ua l s lid e s  m a y d iffe r whe n FAFSA op e ns  in  De c e m b e r 20 23

FAFSA Submission Summary



Type of Financial Aid 
&

Financial Offer Let ter 



• 2023 - 2024 Federal Pell Grant ($ 7,395 -  $750)
⚬ Am ount  ba sed  on SAI

• Federa l Supplem enta l Educa t iona l Educa t ion 
Opportunity (SEOG) Gra nt  

• TEACH Gra nt

Federal Grants

• Monetary Award Program (MAP) 
⚬ Amount based on SAI and Cost of Attendance

• Illinois National Guard (ING) Grant Program
• Illinois Veteran Grant (IVG) Program

State Grants

• Early Childhood Access Consortium for Equity Scholarship (ECACE)
• Awarded based on various criteria
• Institutional Scholarships
• Public or Private organizations

Scholarships

Gift  Aid

Types of Financial Aid

Loa ns

• Federa l Direct  Subsid ized   Loa n
• Federa l Direct  Unsubsid ized  Loa n
• Pa rent  PLUS Loa n
• Priva te  Loa ns

Self-Help Aid

Federa l Work Study



Federal Direct  Subsidized Loans

• Student is the borrower
• No Cosigner 
• No Credit Check 
• Interest rate is 5.50% (7/1/23 – 6/30/24) 
• Loan Fee of 1.057% 
• Based on financial need 
• Government pays interest while student is enrolled in at least 

6 credit hours
• Repayment begins 6 months after student graduates and/or 

drops below half - time enrollment



Federal Direct  Unsubsidized Loans
• Student is the borrower
• No Cosigner
• No Credit Check
• Interest rate is 5.50% (7/1/22 – 6/30/23) 
• Loan Fee of 1.057%
• Not based on financial need
• Student is responsible for all interest
• Repayment begins 6 months after student graduates and/or 

drops below half - time enrollment



Grade Level      Dependent Student     Independent Student

Freshm a n

Sophom ore

Junior & 
Senior

Tota l

$5,500
No more than $3,500 is Subsidized

$6,500
No more than $4,500 is Subsidized

$7,500
No more than $5,500 is Subsidized

$31,000
No more than $23,000 is Subsidized

$9,500
No more than $3,500 is Subsidized

$10,500
No more than $4,500 is Subsidized

$12,500
No more than $5,500 is Subsidized

$57,500
No more than $23,000 is Subsidized



Federal PLUS Loans
• PARENT is the borrower
• Credit Check
• Interest rate is 8.05% (7/1/23 – 6/30/24) 
• Loan Fee of 4.228%
• Not based on financial need
• Borrow up to Cost of Attendance minus financial aid
• Repayment begins once loan is full disbursed OR can request 

a deferment so payment begins 6 months after student is no 
longer enrolled in 6 credit hours



Scholarships
Scholarships are awarded based on:

• Financial Need

• Academics

• Ethnicity

• First Generation 

• Volunteering

Eligibility requirements will vary from 
scholarship to scholarship

• Some are renewable if you meet the GPA requirements

• Some may require an additional essay and/or letter of 

recommendation

• Some may require the FAFSA to be filed

Deadline and Application Process 
• Will vary from institution to institution

• Check with your High School for listing of scholarships

• College of DuPage -  Apply online at cod.academicworks.com



How is your financial a id offer let t er determined

*Calculated by the Federal Processor 
ba sed  on inform a t ion subm it t ed  on 
your FAFSA.  Used  a s a n index num ber 
to determ ine your fina ncia l need

Financial Need Cost  of At tendance (COA) Student  Aid Index (SAI)

*COA is the estimate of what it will cost a 
student to attend college for an academic 
year*

• Tuition and Fees
• Living Expenses, including food and 

housing
• Transportation
• Books, course materials, supplies and 

equipment
• Miscellaneous personal expenses

*The difference between the 
cost of attendance (COA) at a 
school and your Student Aid 
Index (SAI), determines how 
much Gift Aid you may be  
eligible to receive*



How is your financial a id offer let t er determined

Financial Need Cost  of At tendance (COA) Student  Aid Index (SAI)

College A = $16,000

College B = $30,000

College C = $87,000

SAI = 2000

SAI = 2000

SAI= 2000

College A = $14,000
Pell Grant = $5,445

College B = $28,000
Pell Grant = $5,445

College C = $85,000
Pell Grant = $5,445



How is your financial a id offer let t er determined

Financial Need Cost  of At tendance (COA) Student  Aid Index (SAI)

College A = $16,000

College B = $30,000

College C = $87,000

SAI = 17,000

SAI = 17,000

SAI = 17,000

College A = $0
Unsub Loan = $5,500

College B = $13,000
Sub Loan = $3,500

College C = $70,000
Sub Loan = $3,500



• Determine which parent(s) will be a contributor 
• Set up an email account  – 

• Make sure each student and contributor has their own email account set up. An email 
address is needed when creating an account at studentaid.gov. 

• It is recommended to use an email account other than a school issued email account
• Create an account (FSA ID) online at studentaid.gov

• Student and each contributor will need to set up a separate FSA ID 
• This must be set up prior to beginning the 2024 - 2025 FAFSA

• Financial Aid Estimator  – Before the 2024 - 2025 FAFSA becomes available, applicants may 
use Federal Student Aid’s Estimator  to get an estimate of their Student Aid Index, SAI

What  can you do now? 

https://studentaid.gov/aid-estimator/


Resources
studentaid.gov

• Creating your FSA ID

fafsa.gov
• Free Application for Federal Student Aid, FAFSA

studentaid.gov/aid - estimator
• Federal Student Aid Estimator

studentportal.isac.org/ en/ alternativeapp
• Alternative Application for Illinois Financial Aid

www.isac.org/ECACEscholarship
• Early Childhood Access Consortium for Equity Scholarship Program

youtube.com/@ FSAOutreach
• 2024 - 2025 FAFSA Prototype Preview -  Dependent



Ques tions
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